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'RQ�-XDQ�&DUORV�,�5H\�GH�(VSDxD�
$�WRGRV�ORV�TXH�OD�SUHVHQWH�YLHUHQ�\�HQWHQGLHUHQ��VDEHG�

4XH� ODV�&RUWHV�*HQHUDOHV�KDQ�DSUREDGR�\�<R�YHQJR�HQ�VDQFLRQDU� OD�VLJXLHQWH
/H\�

/D� QHFHVLGDG� GH� HVWDEOHFHU� XQDV� QRUPDV� FODUDV� \� SUHFLVDV� FRQ� UDQJR� GH� /H\
SDUD� HO� IXQFLRQDPLHQWR� GH� OD� UDGLR� \� OD� WHOHYLVLyQ� SURFHGH� GH� OD� &RQVWLWXFLyQ� \� GHO
SOXUDOLVPR� SROtWLFR� TXH� SURFODPD� FRPR� YDORU� GHO� 2UGHQDPLHQWR� -XUtGLFR�� /D
UDGLRGLIXVLyQ� \� OD� WHOHYLVLyQ�� FRQILJXUDGDV� FRPR� VHUYLFLR� S~EOLFR� HVHQFLDO�� FX\D
WLWXODULGDG�FRUUHVSRQGH�DO�(VWDGR��VH�FRQFLEH�FRPR�YHKtFXOR�HVHQFLDO�GH�LQIRUPDFLyQ�\
SDUWLFLSDFLyQ� SROtWLFD� GH� ORV� FLXGDGDQRV�� GH� IRUPDFLyQ� GH� OD� RSLQLyQ� S~EOLFD�� GH
FRRSHUDFLyQ� FRQ� HO� VLVWHPD� HGXFDWLYR�� GH� GLIXVLyQ� GH� OD� FXOWXUD� HVSDxROD� \� GH� VXV
QDFLRQDOLGDGHV�\�UHJLRQHV��DVt�FRPR�PHGLR�FDSLWDO�SDUD�FRQWULEXLU�D�TXH�OD�OLEHUWDG�\�OD
LJXDOGDG� VHDQ� UHDOHV� \� HIHFWLYDV�� FRQ� HVSHFLDO� DWHQFLyQ� D� OD� SURWHFFLyQ� GH� ORV
PDUJLQDGRV�\�D�OD�QR�GLVFULPLQDFLyQ�GH�OD�PXMHU�

(Q� OD�HODERUDFLyQ�GHO�SUHVHQWH�(VWDWXWR�VH�KD�SDUWLGR�GH� OD�&RQVWLWXFLyQ��GH� OD
H[SHULHQFLD�GH�RWURV�SDtVHV�FRQ�VLVWHPDV�GHPRFUiWLFRV�GH�OD�PLVPD�RULHQWDFLyQ�\�GH�OD
SURSLD�UHDOLGDG�GH�FX\D�UHJXODFLyQ�VH�WUDWD�



'HVGH� HO� SXQWR� GH� YLVWD� RUJiQLFR�� ODV� FRPSHWHQFLDV� GH� OD� UDGLRGLIXVLyQ� \� OD
WHOHYLVLyQ�� FX\D� WLWXODULGDG� HVWDWDO� SHUPDQHFH�� VH� HQFRPLHQGD� DO� (QWH� 3~EOLFR�579(�
FX\D� QDWXUDOH]D� DGPLQLVWUDWLYD� UHVSRQGH� DO� SULQFLSLR� GH� GHVFHQWUDOL]DFLyQ� IXQFLRQDO�
SHUR�FX\D�JHVWLyQ��ODV�VRFLHGDGHV�HVWDWDOHV�5DGLR�1DFLRQDO�GH�(VSDxD��5DGLR�&DGHQD
(VSDxROD�\�7HOHYLVLyQ�(VSDxROD�

&RPR� HOHPHQWRV� PDV� VLJQLILFDWLYRV� GH� OD� /H\�� FDEH� GHVWDFDU� ORV� SULQFLSLRV
LQVSLUDGRUHV�GH�ODV�DFWLYLGDGHV�HQ�PDWHULD�GH�UDGLRGLIXVLyQ�\�WHOHYLVLyQ�TXH�ILJXUDQ�HQ�HO
DUWtFXOR� FXDUWR�� OD� GHVLJQDFLyQ� SDUODPHQWDULD� GH� ORV� PLHPEURV� GHO� &RQVHMR� GH
$GPLQLVWUDFLyQ� GHO� (QWH� 3~EOLFR� 579(�� UHVSHFWR� GH� ORV� FXDOHV� VH� DGRSWDQ� PHGLGDV
WHQGHQWHV� D� JDUDQWL]DU� VX� SURIHVLRQDOLGDG� \� XQ� DOWR� JUDGR� GH� LQGHSHQGHQFLD�� OD
GLVWULEXFLyQ� GH� FRPSHWHQFLDV� HQWUH� HO� &RQVHMR� GH� $GPLQLVWUDFLyQ�� yUJDQR� GH� QXHYD
FUHDFLyQ�� \� HO�'LUHFWRU� JHQHUDO�� OD� SRVLELOLGDG� GH� HVWDEOHFHU� XQ� FDQDO� GH� WHOHYLVLyQ� GH
WLWXODULGDG�HVWDWDO�SDUD�HO�iPELWR�WHUULWRULDO�GH�&RPXQLGDG�$XWyQRPD�\�EDMR�VX�JHVWLyQ�
TXH� VH� FRPSOHPHQWD� FRQ� XQ� VLJQLILFDWLYR� JUDGR� GH� SDUWLFLSDFLyQ� HQ� ORV� yUJDQRV
WHUULWRULDOHV�GH�579(��HO�DFFHVR�D�ORV�HVSDFLRV�GH�UDGLRGLIXVLyQ�\�WHOHYLVLyQ�SRU�SDUWH�GH
ORV� JUXSRV� VRFLDOHV� \� SROtWLFRV� PDV� VLJQLILFDWLYRV�� OD� UHJXODFLyQ� GHO� 'HUHFKR� GH
UHFWLILFDFLyQ�TXH��SRU�SULPHUD�YH]��VH�HVWDEOHFH�HQ�QXHVWUR�2UGHQDPLHQWR�-XUtGLFR�SDUD
ORV� PHGLRV� GH� FRPXQLFDFLyQ� GH� PDVDV� TXH� VRQ� FRPR� OD� FUHDFLyQ�� HQ� ILQ�� GH� XQD
&RPLVLyQ� 3DUODPHQWDULD� GHO� &RQJUHVR� GH� ORV� 'LSXWDGRV� SDUD� HMHUFHU� HO� FRQWURO� GH� OD
DFWXDFLyQ�GH�ODV�WUHV�VRFLHGDGHV�HVWDWDOHV�GHSHQGLHQWHV�GHO�(QWH�3~EOLFR�579(�

'HVGH� HO� SXQWR� GH� YLVWD� GH� OD� RUJDQL]DFLyQ� LQWHUQD� GHO� (QWH� 3~EOLFR� \� GH� VXV
VRFLHGDGHV��FDEH�SRQHU�GH�UHOLHYH��SRU�XQD�SDUWH��TXH�ORV�SUHVXSXHVWRV�\�ILQDQFLDFLyQ
GH� ORV�PLVPRV�VH�VXMHWDQ�D�XQDV�QRUPDV�TXH�JDUDQWL]DQ�XQ�HILFD]�FRQWURO�\��SRU�RWUD
SDUWH��TXH�HO�SHUVRQDO�SURFHGHQWH�GH�ORV�RUJDQLVPRV�DXWyQRPRV�TXH�VH�H[WLQJXHQ�SDVD
D�LQWHJUDUVH�HQ�HO�QXHYR�(QWH�3~EOLFR�\�VXV�VRFLHGDGHV�FRQ�UHVSHFWR�GH�VXV�GHUHFKRV
DGTXLULGRV��JDUDQWL]iQGRVHOH�XQD�LPSRUWDQWH�UHSUHVHQWDFLyQ�HQ�ORV�&RQVHMRV�$VHVRUHV�
GH�PDQHUD�TXH�VX�YR]�VHUi�RtGD�DQWHV�GH�DGRSWDU�GHFLVLRQHV�TXH�OH�DIHFWHQ�

/D� ILQDOLGDG� XOWLPD� GH� OD� /H\� HV� OD� GH� FUHDU� XQD� HVWUXFWXUD� RUJDQL]DWLYD� TXH�
LQVSLUDGD�HQ�ORV�SULQFLSLRV�TXH�LQIRUPDQ�OD�&RQVWLWXFLyQ��VHD�VXILFLHQWHPHQWH�iJLO�FRPR
SDUD�HQFDX]DU� ORV�REMHWLYRV�DO� SULQFLSLR�H[SUHVDGRV�HQ�XQD�VRFLHGDG�TXH�� FRPR� WRGD
VRFLHGDG�PRGHUQD��HVWD�HQ�SHUPDQHQWH�WUDQVIRUPDFLyQ�
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$UWtFXOR�3ULPHUR�
8QR��/RV�PHGLRV�GH�FRPXQLFDFLyQ�VRFLDO�D�TXH�VH�UHILHUH�HO�SUHVHQWH�(VWDWXWR�VRQ� OD
UDGLRGLIXVLyQ�\�OD�WHOHYLVLyQ�
'RV��/D� UDGLRGLIXVLyQ�\� OD� WHOHYLVLyQ�VRQ�VHUYLFLRV�S~EOLFRV�HVHQFLDOHV�FX\D� WLWXODULGDG
FRUUHVSRQGH�DO�(VWDGR�
7UHV�� 6H� HQWLHQGH� SRU� UDGLRGLIXVLyQ� OD� SURGXFFLyQ� \� GLIXVLyQ� GH� VRQLGRV� PHGLDQWH
HPLVLRQHV�UDGLRHOpFWULFDV�D� WUDYpV�GH�RQGDV�R�PHGLDQWH�FDEOHV��GHVWLQDGDV�PHGLDWD�R
LQPHGLDWDPHQWH�DO�S~EOLFR�HQ�JHQHUDO�R�ELHQ�D�XQ�VHFWRU�GHO�PLVPR��FRQ�ILQHV�SROtWLFRV�
UHOLJLRVRV��FXOWXUDOHV��HGXFDWLYRV��DUWtVWLFRV��LQIRUPDWLYRV��FRPHUFLDOHV��GH�PHUR�UHFUHR�R
SXEOLFLWDULRV�
&XDWUR�� 'HURJDGR� SRU� /H\� ��������� GH� ��� GH� GLFLHPEUH�� GH� 2UGHQDFLyQ� GH� ODV
7HOHFRPXQLFDFLRQHV�

$UWtFXOR�6HJXQGR�
8QR�� (O� SUHVHQWH� (VWDWXWR� \� VXV� GLVSRVLFLRQHV� FRPSOHPHQWDULDV� GH� RUGHQ� WpFQLFR
FRQVWLWX\HQ�ODV�QRUPDV�EiVLFDV�GHO�UpJLPHQ�GH�ORV�VHUYLFLRV�S~EOLFRV�GH�UDGLRGLIXVLyQ�\
WHOHYLVLyQ�\�VHUiQ�GH�DSOLFDFLyQ�JHQHUDO�HQ�WRGR�HO�WHUULWRULR�QDFLRQDO�
'RV��(O�*RELHUQR�SRGUi�FRQFHGHU�D� ODV�&RPXQLGDGHV�$XWyQRPDV��SUHYLD�DXWRUL]DFLyQ
SRU� /H\� GH� ODV� &RUWHV� *HQHUDOHV�� OD� JHVWLyQ� GLUHFWD� GH� XQ� FDQDO� GH� WHOHYLVLyQ� GH
WLWXODULGDG� HVWDWDO� TXH� VH� FUHH� HVSHFtILFDPHQWH� SDUD� HO� iPELWR� WHUULWRULDO� GH� FDGD
&RPXQLGDG�$XWyQRPD�
7UHV�� /D�RUJDQL]DFLyQ�� OD�DWULEXFLyQ�\�GHILQLFLyQ�GH� OD� IXQFLyQ�GH�VHUYLFLR�S~EOLFR� \�HO
FRQWURO�SDUODPHQWDULR�GHO�WHUFHU�FDQDO�UHJLRQDO�SUHYLVWR�HQ�HO�SiUUDIR�DQWHULRU��DVt�FRPR
GH� OD� UDGLRGLIXVLyQ� VRQRUD� \� WHOHYLVLyQ� HQ� HO� PLVPR� iPELWR� WHUULWRULDO�� VH� DUWLFXODUi
RUJiQLFD�\�IXQFLRQDOPHQWH�GH�DFXHUGR�FRQ�ORV�FULWHULRV�HVWDEOHFLGRV�HQ�ORV�DUWtFXORV���D
���\����GHO�SUHVHQWH�(VWDWXWR��\�VHJ~Q�/H\�GH�OD�&RPXQLGDG�$XWyQRPD�
&XDWUR��/D�DWULEXFLyQ�GH�IUHFXHQFLDV�VH�HIHFWXDUi�SRU�HO�*RELHUQR�HQ�DSOLFDFLyQ�GH�ORV
$FXHUGRV� \� &RQYHQLRV� ,QWHUQDFLRQDOHV� \� GH� ODV� 5HVROXFLRQHV� R� 'LUHFWULFHV� GH� ORV
2UJDQLVPRV�,QWHUQDFLRQDOHV�TXH�YLQFXOHQ�DO�(VWDGR�HVSDxRO�



$UWtFXOR�7HUFHUR�
(O� SUHVHQWH�(VWDWXWR� VH� LQWHUSUHWDUi� \� DSOLFDUi� FRQ� DUUHJOR� D� ORV� FULWHULRV� GH� UHVSHWR�
SURPRFLyQ�\�GHIHQVD�GH�ORV�YDORUHV�GHO�2UGHQDPLHQWR�&RQVWLWXFLRQDO�

$UWtFXOR�&XDUWR�
/D� DFWLYLGDG� GH� ORV� PHGLRV� GH� FRPXQLFDFLyQ� VRFLDO� GHO� (VWDGR� VH� LQVSLUDUi� HQ� ORV
VLJXLHQWHV�SULQFLSLRV�

D�� /D�REMHWLYLGDG��YHUDFLGDG�H�LPSDUFLDOLGDG�GH�ODV�LQIRUPDFLRQHV�
E�� /D� VHSDUDFLyQ� HQWUH� LQIRUPDFLRQHV� \� RSLQLRQHV�� OD� LGHQWLILFDFLyQ� GH� TXLHQHV

VXVWHQWDQ�HVWDV�~OWLPDV�\�VX�OLEUH�H[SUHVLyQ��FRQ�ORV�OLPLWHV�GHO�DSDUWDGR�FXDWUR
GHO�DUWtFXOR����GH�OD�&RQVWLWXFLyQ�

F�� (O�UHVSHWR�DO�SOXUDOLVPR�SROtWLFR��UHOLJLRVR��VRFLDO��FXOWXUDO�\�OLQJ�tVWLFR�
G�� (O�UHVSHWR�DO�KRQRU��OD�IDPD��OD�YLGD�SULYDGD�GH�ODV�SHUVRQDV�\�FXDQWRV�GHUHFKRV

\�OLEHUWDGHV�UHFRQRFH�OD�&RQVWLWXFLyQ�
H�� /D�SURWHFFLyQ�GH�OD�MXYHQWXG�\�GH�OD�LQIDQFLD�
I�� (O� UHVSHFWR� GH� ORV� YDORUHV� GH� LJXDOGDG� UHFRJLGRV� HQ� HO� DUWtFXOR� ��� GH� OD

&RQVWLWXFLyQ�
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$UWtFXOR�4XLQWR�
8QR��/D�JHVWLyQ�GLUHFWD�GH�ORV�VHUYLFLRV�S~EOLFRV�GH�UDGLRGLIXVLyQ�VRQRUD�\�WHOHYLVLyQ�VH
HMHUFHUi�D�WUDYpV�GHO�(QWH�3~EOLFR�579(��DO�FXDO�VH� OH�HQFRPLHQGD��VLQ�SHUMXLFLR�GH�OR
GLVSXHVWR�HQ�HO�DUWtFXOR�DQWHULRU��OD�IXQFLyQ�GH�VHUYLFLR�S~EOLFR�TXH�TXHGD�GHILQLGD�GH�OD
VLJXLHQWH�IRUPD�

D�� /D�SURGXFFLyQ�\�HPLVLyQ�GH�XQ�FRQMXQWR�HTXLOLEUDGR�GH�SURJUDPDFLRQHV�\�FDQDOHV�
JHQHUDOLVWDV� \� WHPiWLFRV�� GH� UDGLR� \� WHOHYLVLyQ�� TXH� LQWHJUHQ� SURJUDPDV
GLYHUVLILFDGRV�� GH� WRGR� WLSR� GH� JpQHURV�� FRQ� HO� ILQ� GH� DWHQGHU� ODV� QHFHVLGDGHV
GHPRFUiWLFDV��VRFLDOHV�\�FXOWXUDOHV�GHO�FRQMXQWR�GH�ORV�FLXGDGDQRV��JDUDQWL]DQGR�HO
DFFHVR� GH� OD� FLXGDGDQtD� D� LQIRUPDFLyQ�� FXOWXUD�� HGXFDFLyQ� \� HQWUHWHQLPLHQWR� GH
FDOLGDG�



$� HVWRV� HIHFWRV�� ODV� SURJUDPDFLRQHV� GH� 579(�� FRPSDWLELOL]DQGR� HO� REMHWLYR� GH
UHQWDELOLGDG�VRFLDO�FRQ�HO�SULQFLSLR�GH�HILFLHQFLD�HFRQyPLFD��GHEHUiQ�

�� ,PSXOVDU�HO�FRQRFLPLHQWR�GH�ORV�YDORUHV�FRQVWLWXFLRQDOHV�
�� 3URPRYHU� DFWLYDPHQWH� HO� SOXUDOLVPR�� FRQ� SOHQR� UHVSHWR� D� ODV� PLQRUtDV�

PHGLDQWH� HO� GHEDWH� GHPRFUiWLFR�� OD� LQIRUPDFLyQ� REMHWLYD� \� SOXUDO� \� OD� OLEUH
H[SUHVLyQ�GH�RSLQLRQHV�

�� 3URPRYHU�HO� UHVSHWR�GH� OD�GLJQLGDG�KXPDQD�\��HVSHFLDOPHQWH�� ORV�GHUHFKRV
GH� ORV�PHQRUHV�� OD� LJXDOGDG� GH� VH[RV�� OD� QR� GLVFULPLQDFLyQ� SRU�PRWLYRV� GH
UD]D��LGHRORJtD��UHOLJLyQ�\�FXDOTXLHU�RWUD�FLUFXQVWDQFLD�SHUVRQDO�R�VRFLDO�

�� ,PSXOVDU�OD�GLYHUVLGDG�FXOWXUDO�\�OLQJ�tVWLFD�
�� 2IUHFHU�FDOLGDG��GLYHUVLGDG��LQQRYDFLyQ�\�H[LJHQFLD�pWLFD�
�� 7HQHU�SRU�REMHWLYR�DWHQGHU�D�OD�PiV�DPSOLD�DXGLHQFLD��DVHJXUDQGR�OD�Pi[LPD

FRQWLQXLGDG�\�FREHUWXUD�JHRJUiILFD��VRFLDO�\�FXOWXUDO�
�� 3URSLFLDU�HO�DFFHVR�GH�WRGRV�D�ORV�GLVWLQWRV�JpQHURV�GH�SURJUDPDFLyQ�\�D�ORV

HYHQWRV�LQVWLWXFLRQDOHV��VRFLDOHV��FXOWXUDOHV�\�GHSRUWLYRV��GLULJLpQGRVH�D�WRGRV
ORV�VHJPHQWRV�GH�DXGLHQFLD��HGDGHV�\�JUXSRV�VRFLDOHV��LQFOXLGDV�ODV�PLQRUtDV
FRQ�GLVFDSDFLGDGHV�

�� )DYRUHFHU� OD� HGXFDFLyQ�� OD� GLIXVLyQ� LQWHOHFWXDO� \� DUWtVWLFD� \� GH� ORV
FRQRFLPLHQWRV� FtYLFRV�� HFRQyPLFRV�� VRFLDOHV�� FLHQWtILFRV� \� WpFQLFRV�� \� VX
GHVDUUROOR�SRU�PHGLRV�DXGLRYLVXDOHV�

�� $VHJXUDU�OD�SURWHFFLyQ�GH�ORV�GHUHFKRV�GHO�FRQVXPLGRU�
�� )RPHQWDU�OD�SURGXFFLyQ�DXGLRYLVXDO�HVSDxROD�\�HXURSHD�

E�� (O� FRQMXQWR� GH� ODV� SURGXFFLRQHV� \� HPLVLRQHV� GH� UDGLR� \� WHOHYLVLyQ� HIHFWXDGDV� SRU
579(� GHEHUiQ� FXPSOLU� FRQ� ODV� REOLJDFLRQHV� LQWHJUDGDV� HQ� OD� IXQFLyQ� GH� VHUYLFLR
S~EOLFR� GHILQLGD� HQ� HO� SUHVHQWH� DUWtFXOR�� WDQWR� HQ� VXV� SURJUDPDFLRQHV� GH� iPELWR
QDFLRQDO�� FRPR� HQ� DTXHOODV� RWUDV� TXH� VH� GLULJHQ� D� ORV� iPELWRV� WHUULWRULDOHV� GH� ODV
FRUUHVSRQGLHQWHV�&RPXQLGDGHV�\�&LXGDGHV�$XWyQRPDV��TXH�HVWDUiQ�RULHQWDGDV�DO
IRPHQWR�� SURPRFLyQ� \� FRQRFLPLHQWR� GH� ODV� GLYHUVLGDGHV� FXOWXUDOHV�� OLQJ�tVWLFDV� \
VRFLDOHV�GH�FDGD�XQD�GH�HOODV�

F�� $VLPLVPR�� IRUPD� SDUWH� GH� OD� IXQFLyQ� GH� VHUYLFLR� S~EOLFR� RIUHFHU� HPLVLRQHV
LQWHUQDFLRQDOHV�� TXH� FRDG\XYHQ� D� OD� SUR\HFFLyQ� KDFLD� HO� H[WHULRU� GH� ODV� OHQJXDV�
FXOWXUDV�\�UHDOLGDGHV�GHO�(VWDGR�HVSDxRO�\�D�OD�DGHFXDGD�DWHQFLyQ�D�ORV�FLXGDGDQRV
HVSDxROHV�UHVLGHQWHV�R�GHVSOD]DGRV�HQ�HO�H[WUDQMHUR�



G�� (O� (QWH� 3~EOLFR� 579(� SURPRYHUi� DFWLYDPHQWH� HO� GHVDUUROOR� GH� OD� 6RFLHGDG� GH� OD
,QIRUPDFLyQ�� SDUWLFLSDQGR� HQ� HO� SURJUHVR� WHFQROyJLFR�� XWLOL]DQGR� WRGDV� ODV� YtDV� \
PHGLRV�GH�GLVWULEXFLyQ�\�GLIXVLyQ��DVt�FRPR�ODV�QXHYDV�WpFQLFDV�GH�SURGXFFLyQ�\�GH
GLIXVLyQ� GH� SURJUDPDV� \� VHUYLFLRV� GH� FRPXQLFDFLyQ� DXGLRYLVXDO�� \� GHVDUUROODQGR
QXHYRV� VHUYLFLRV�� LQFOXLGRV� ORV� GLJLWDOHV� \� HQ� OtQHD�� VXVFHSWLEOHV� GH� HQULTXHFHU� R
FRPSOHWDU�VX�RIHUWD�GH�SURJUDPDFLyQ��\�DFHUFDQGR� ODV�GLIHUHQWHV�$GPLQLVWUDFLRQHV
3~EOLFDV�D�ORV�FLXGDGDQRV�

'RV��579(��FRPR�(QWLGDG�GH�'HUHFKR�3~EOLFR��FRQ�SHUVRQDOLGDG�MXUtGLFD�SURSLD��HVWDUi
VRPHWLGD� H[FOXVLYDPHQWH� D� HVWH�(VWDWXWR� \� D� VXV� GLVSRVLFLRQHV� FRPSOHPHQWDULDV�� (Q
VXV� UHODFLRQHV� MXUtGLFDV� H[WHUQDV�� HQ� ODV� DGTXLVLFLRQHV� SDWULPRQLDOHV� \� FRQWUDWDFLyQ
HVWDUi�VXMHWD��VLQ�H[FHSFLRQHV��DO�'HUHFKR�SULYDGR�
7UHV�� /DV� IXQFLRQHV� TXH� VH� DWULEX\HQ� DO� (QWH� 3~EOLFR� 5DGLRWHOHYLVLyQ� (VSDxROD� VH
HQWHQGHUiQ�VLQ�SHUMXLFLR�GH� OD�DWULEXLGDV�HQ�HVWH�(VWDWXWR�DO�*RELHUQR��R�D� ODV�&RUWHV
*HQHUDOHV�\�GH�ODV�TXH�HQ�SHUtRGR�GH�FDPSDxD�HOHFWRUDO�GHVHPSHxH�OD�-XQWD�(OHFWRUDO
&HQWUDO�

6(&&,Ï1�,,��'(�/26�Ï5*$126�'(/�(17(�3Ò%/,&2�579(

$UWtFXOR�6H[WR�
(O� (QWH� 3~EOLFR� 579(� VH� HVWUXFWXUD�� D� HIHFWRV� GH� VX� IXQFLRQDPLHQWR�� DGPLQLVWUDFLyQ
JHQHUDO�\�DOWD�GLUHFFLyQ�HQ�ORV�VLJXLHQWHV�yUJDQRV�

D�� &RQVHMR�GH�$GPLQLVWUDFLyQ�
E�� &RQVHMHURV� $VHVRUHV� GH� 5DGLR� 1DFLRQDO� GH� (63$f$� �51(��� 5DGLR� &DGHQD

(VSDxROD��5&(��\�7HOHYLVLyQ�(VSDxROD��79(��
F�� 'LUHFWRU�JHQHUDO�

6(&&,Ï1�,,,��'(�&216(-2�'(�$'0,1,675$&,Ï1

$UWtFXOR�6pSWLPR�
8QR�� (O� &RQVHMR� GH� $GPLQLVWUDFLyQ� HVWDUi� FRPSXHVWR� SRU� GRFH� PLHPEURV�� HOHJLGRV
SDUD� FDGD� OHJLVODWXUD� OD� PLWDG� SRU� HO� &RQJUHVR� \� OD� PLWDG� SRU� HO� 6HQDGR�� PHGLDQWH
PD\RUtD� GH� GRV� WHUFLRV� GH� OD� &iPDUD�� HQWUH� SHUVRQDV� GH� UHOHYDQWHV� PpULWRV
SURIHVLRQDOHV�



'RV��/DV�YDFDQWHV�TXH�VH�SURGX]FDQ�VHUiQ�FXELHUWDV�SRU� OD�&iPDUD�FRUUHVSRQGLHQWH
GH�DFXHUGR�FRQ�HO�SURFHGLPLHQWR�DQWHULRU�
7UHV�� /RV� DFXHUGRV� GHO� &RQVHMR� GH� $GPLQLVWUDFLyQ� VH� DGRSWDUiQ� SRU� OD� PD\RUtD� GH
PLHPEURV�SUHVHQWHV��VDOYR�HQ�ORV�VXSXHVWRV�HQ�TXH�HO�SUHVHQWH�(VWDWXWR�H[LMD�PD\RUtD
FXDOLILFDGD�
&XDWUR�� /D� FRQGLFLyQ� GH�PLHPEURV� GHO� &RQVHMR� GH� $GPLQLVWUDFLyQ� VHUi� LQFRPSDWLEOH
FRQ�FXDOTXLHU�YLQFXODFLyQ�GLUHFWD�R�LQGLUHFWD�D�HPSUHVDV�SXEOLFLWDULDV��GH�SURGXFFLyQ�GH
SURJUDPDV�ILOPDGRV��JUDEDGRV�HQ�PDJQHWRVFRSLR�R�UDGLRIyQLFRV��FDVDV�GLVFRJUiILFDV�R
FXDOTXLHU� WLSR� GH� HQWLGDGHV� UHODFLRQDGDV� FRQ� HO� VXPLQLVWUR� R� GRWDFLyQ� GH� PDWHULDO� R
SURJUDPDV�D�579(�\�VXV�VRFLHGDGHV�
7DPELpQ�VHUi� LQFRPSDWLEOH�FRQ� WRGR� WLSR�GH�SUHVWDFLyQ�GH�VHUYLFLRV�R� UHODFLyQ� ODERUDO
HQ�DFWLYR�FRQ�579(�\�VXV�VRFLHGDGHV�
&LQFR�� /D� SUHVLGHQFLD� GHO� &RQVHMR� GH� $GPLQLVWUDFLyQ� VHUi� SXUDPHQWH� IXQFLRQDO� \� VH
HMHUFHUi�GH�IRUPD�URWDWLYD�SRU�PHVHV�HQWUH�VXV�PLHPEURV�
6HLV��/RV�PLHPEURV�GHO�&RQVHMR�GH�$GPLQLVWUDFLyQ�FHVDUiQ�HQ�VXV�FDUJRV�DO� WHUPLQR
GH� OD� FRUUHVSRQGLHQWH� OHJLVODWXUD� DXQTXH� VHJXLUiQ� HMHUFLHQGR� VXV� IXQFLRQHV� KDVWD� OD
WRPD�GH�SRVHVLyQ�GH�ORV�QXHYRV�YRFDOHV�

$UWtFXOR�2FWDYR�
8QR��&RUUHVSRQGHUiQ�DO�&RQVHMR�GH�$GPLQLVWUDFLyQ�ODV�VLJXLHQWHV�FRPSHWHQFLDV�

D�� 9HODU� SRU� HO� FXPSOLPLHQWR�� HQ� OD� SURJUDPDFLyQ�� GH� OR� GLVSXHVWR� HQ� HO� &DStWXOR
3ULPHUR�GH�OD�SUHVHQWH�/H\�

E�� (PLWLU� VX� SDUHFHU� VREUH� HO� QRPEUDPLHQWR� GHO� 'LUHFWRU� JHQHUDO�� TXH� SDUD� VHU
DILUPDWLYR�GHEHUi�IRUPXODUVH�SRU�DFXHUGR�GH�GRV�WHUFLRV�GH�VXV�PLHPEURV��6L�QR
VH� DOFDQ]DUi� OD� PD\RUtD� LQGLFDGD�� VH� HQWHQGHUi� TXH� HO� &RQVHMR� GH
$GPLQLVWUDFLyQ� VH� DEVWLHQH� GH� HPLWLU� VX� SDUHFHU� VREUH� HO� QRPEUDPLHQWR� GH
'LUHFWRU�JHQHUDO��GiQGRVH�SRU�FXPSOLGR�HO�WUDPLWH�

F�� 5HFLELU�QRWLILFDFLyQ�SUHYLD�GHO�QRPEUDPLHQWR�\�FHVH�GH�ORV�GLUHFWRUHV�GH�579(�\
GH�VXV�VRFLHGDGHV�

G�� $SUREDU��D�SURSXHVWD�GHO�'LUHFWRU�JHQHUDO�GH�579(��HO� SODQ�GH�DFWLYLGDGHV�GHO
(QWH� 3~EOLFR�� ILMDQGR� ORV� SULQFLSLRV� EiVLFRV� \� ODV� OtQHDV� JHQHUDOHV� GH� OD
SURJUDPDFLyQ�� DVt� FRPR� HO� SODQ� GH� DFWXDFLyQ� GH� ODV� GLVWLQWDV� VRFLHGDGHV� GH
579(�



H�� $SUREDU�OD�PHPRULD�DQXDO�UHODWLYD�DO�GHVDUUROOR�GH�ODV�DFWLYLGDGHV�GH�579(��DVt
FRPR�GH�ODV�VRFLHGDGHV�HVWDWDOHV�HVWDEOHFLGDV�HQ�HVWH�(VWDWXWR�

I�� $SUREDU��FRQ�FDUiFWHU�GHILQLWLYR��ODV�SODQWLOODV�GH�579(�\�VXV�PRGLILFDFLRQHV��DVt
FRPR�ODV�GH�VXV�VRFLHGDGHV�

J�� $SUREDU�HO�UpJLPHQ�GH�UHWULEXFLRQHV�GHO�SHUVRQDO�GH�579(�\�GH�VXV�VRFLHGDGHV�
K�� $SUREDU�HO�DQWHSUR\HFWR�GH�SUHVXSXHVWR�GH�579(�\�GH�VXV�VRFLHGDGHV�
L�� ,QIRUPDU� ORV� SUR\HFWRV� GH� GLVSRVLFLyQ� TXH� VH� SURSRQJD� GLFWDU� HO� *RELHUQR� HQ

PDWHULD�GH�SXEOLFLGDG�
M�� 'LFWDU� QRUPDV� UHJXODGRUDV� UHVSHFWR� D� OD� HPLVLyQ� GH� SXEOLFLGDG� SRU� 579(�

DWHQGLGRV� HO� FRQWURO� GH� FDOLGDG� GH� OD� PLVPD�� HO� FRQWHQLGR� GH� ORV� PHQVDMHV
SXEOLFLWDULRV�\�OD�DGHFXDFLyQ�GHO�WLHPSR�GH�SXEOLFLGDG�D�OD�SURJUDPDFLyQ�\�D�ODV
QHFHVLGDGHV�GH�ORV�PHGLRV�

N�� 'HWHUPLQDU�VHPHVWUDOPHQWH�HO�SRUFHQWDMH�GH�KRUDV�GH�SURJUDPDFLyQ�GHVWLQDGDV
D�ORV�JUXSRV�SROtWLFRV�\�VRFLDOHV�VLJQLILFDWLYRV��ILMDQGR�ORV�FULWHULRV�GH�GLVWULEXFLyQ
HQWUH�HOORV�HQ�FXPSOLPLHQWR�GH�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GH�OD�&RQVWLWXFLyQ�

O�� &RQRFHU� \� UHVROYHU� HQ� OD� IRUPD� UHYLVWD� HQ� HO� DSDUWDGR� GRV� GHO� DUWtFXOR� ��� ORV
FRQIOLFWRV�TXH�SXHGDQ�SODQWHDUVH�HQ�UHODFLyQ�FRQ�HO�'HUHFKR�GH�UHFWLILFDFLyQ�

P��'HWHUPLQDU�DQXDOPHQWH�HO�SRUFHQWDMH�GH�SURGXFFLyQ�SURSLD�TXH�GHEHUi�LQFOXLUVH
HQ�OD�SURJUDPDFLyQ�GH�FDGD�PHGLR�

Q�� &RQRFHU� GH� DTXHOODV� FXHVWLRQHV� TXH�� DXQ� QR� VLHQGR� GH� VX� FRPSHWHQFLD�� HO
'LUHFWRU�JHQHUDO�GH�579(�VRPHWHUi�D�VX�FRQVLGHUDFLyQ�

'RV��/RV�DFXHUGRV�D�TXH�VH�UHILHUHQ�ORV�DSDUWDGRV�G���I���J���K���\�N��VH�DGRSWDUiQ�SRU
PD\RUtD�GH�GRV�WHUFLRV�GH�ORV�PLHPEURV�GHO�&RQVHMR�GH�$GPLQLVWUDFLyQ��3RU�OR�TXH�VH
UHILHUH� DO� DSDUWDGR� G��� EDVWDUi� OD� PD\RUtD� DEVROXWD� GH� PLHPEURV� GHO� &RQVHMR� GH
$GPLQLVWUDFLyQ� XQD� YH]� KD\D� WUDQVFXUULGR� XQ� PHV� VLQ� UHFDHU� DFXHUGR� SRU� PD\RUtD
FXDOLILFDGD�� 3RU� OR� TXH� UHVSHFWD� DO� DSDUWDGR� K��� \� HQ� HO� FDVR� GH� TXH� QR� VH� DOFDQFH
DFXHUGR� SRU� PD\RUtD� GH� GRV� WHUFLRV�� HO� DQWHSUR\HFWR� GH� SUHVXSXHVWR� VH� UHPLWLUi� DO
*RELHUQR� HQ� HO� SOD]R� OHJDO�� KDFLHQGR� FRQVWDU� HO� VHQWLGR� GHO� YRWR� GH� FDGD� XQR� GH� ORV
PLHPEURV�GHO�&RQVHMR�GH�$GPLQLVWUDFLyQ�
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$UWtFXOR�1RYHQR�
8QR�� /RV� &RQVHMRV� $VHVRUHV� GH� 51(�� 5&(� \� 79(� HVWDUiQ� FRPSXHVWR� SRU� ORV
VLJXLHQWHV�PLHPEURV�

D�� &LQFR� UHSUHVHQWDQWHV�GH� ORV� WUDEDMDGRUHV�GHVLJQDGRV� SRU� ODV� VHFFLRQHV� GH� ODV
&HQWUDOHV�6LQGLFDOHV�PiV�UHSUHVHQWDWLYDV��VHJ~Q�FULWHULRV�GH�SURSRUFLRQDOLGDG�

E�� &LQFR�UHSUHVHQWDQWHV�GHVLJQDGRV�SRU�HO� ,QVWLWXWR�GH�(VSDxD��GH�DFXHUGR�FRQ�HO
&RQVHMR�GH�$GPLQLVWUDFLyQ��HQWUH�SHUVRQDV�FRQ�UHOHYDQWHV�PpULWRV�FXOWXUDOHV�

F�� &LQFR�UHSUHVHQWDQWHV�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD��GHVLJQDGRU�SRU�HO�*RELHUQR�
G�� &LQFR� UHSUHVHQWDQWHV� GH� RWUDV� WDQWDV� HQWLGDGHV� DXWyQRPDV� R� SUHDXWRQyPLFDV�

GHVLJQDGRV�SRU�HVWDV�HQ� OD� IRUPD�TXH� UHJODPHQWDULDPHQWH�VH�GHWHUPLQH�\�TXH
JDUDQWLFH�OD�SUHVHQFLD�VXFHVLYD�GH�WRGDV�HQ�FDGD�&RQVHMR�$VHVRU�

'RV��(O�&RQVHMR�$VHVRU�GH�FDGD�PHGLR�VHUi�FRQYRFDGR�DO�PHQRV�VHPHVWUDOPHQWH�SRU
HO� &RQVHMR� GH� $GPLQLVWUDFLyQ� \� HPLWLUi� RSLQLyQ� R� GLFWDPHQ� FXDQGR� OH� IXHUH
H[SUHVDPHQWH� UHTXHULGRV� SRU� HO� &RQVHMR� GH� $GPLQLVWUDFLyQ� \�� HQ� WRGR� FDVR�� FRQ
UHVSHFWR�D� ODV�FRPSHWHQFLDV�TXH�VREUH�SURJUDPDFLyQ�VH�DWULEX\HQ�HQ�HO� DUWtFXOR���DO
&RQVHMR�GH�$GPLQLVWUDFLyQ�
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$UWtFXOR�'LH]�
8QR�� (O� 'LUHFWRU� JHQHUDO� VHUi� QRPEUDGR� SRU� HO� *RELHUQR�� RtGR� HO� &RQVHMR� GH
$GPLQLVWUDFLyQ�
'RV��(O�PDQGDWR�GHO�'LUHFWRU�JHQHUDO�VHUi�GH�FXDWUR�DxRV��VDOYR�GLVROXFLyQ�DQWLFLSDGD
GH�ODV�&RUWHV�*HQHUDOHV��(Q�HVWH�VXSXHVWR�FRQWLQXDUi�HQ�VX�FDUJR�KDVWD�OD�GHVLJQDFLyQ
GH�'LUHFWRU�JHQHUDO�
7UHV��(O�'LUHFWRU�JHQHUDO�VHUi�HO�yUJDQR�HMHFXWLYR�GH�579(�\�DVLVWLUi�FRQ�YR]�\�YRWR�D
ODV�UHXQLRQHV�GH�VX�&RQVHMR�GH�$GPLQLVWUDFLyQ��FRQ�OD�VROD�H[FHSFLyQ�GH�ODV�FXHVWLRQHV
TXH�OH�DIHFWHQ�SHUVRQDOPHQWH�
&XDWUR��(O�FDUJR�GH�'LUHFWRU�JHQHUDO�VHUi�LQFRPSDWLEOH�FRQ�HO�PDQGDWR�SDUODPHQWDULR�\
FRQ�FXDOTXLHU�YLQFXODFLyQ�GLUHFWD�R�LQGLUHFWD�D�HPSUHVDV�SXEOLFLWDULDV��GH�SURGXFFLyQ�GH



SURJUDPDV� ILOPDGRV�� JUDEDGRV� HQ� PDJQHWRVFRSLR� R� UDGLRIyQLFRV�� FDVDV� FRQ� HO
VXPLQLVWUR�R�GRWDFLyQ�GH�PDWHULDO�R�SURJUDPDV�D�579(�\�VXV�VRFLHGDGHV�

$UWtFXOR�2QFH�
&RUUHVSRQGHUiQ�DO�'LUHFWRU�JHQHUDO�ODV�VLJXLHQWHV�DWULEXFLRQHV�

D�� &XPSOLU�\�KDFHU�FXPSOLU�ODV�GLVSRVLFLRQHV�TXH�ULMDQ�HO�(QWH�3~EOLFR��DVt�FRPR�ORV
DFXHUGRV�DGRSWDGRV�SRU�HO�&RQVHMR�GH�$GPLQLVWUDFLyQ�HQ�ODV�PDWHULDV�TXH�VHDQ
FRPSHWHQFLD�GH�HVWH�yUJDQR�FROHJLDGR�

E�� 6RPHWHU� OD�DSUREDFLyQ�GHO�&RQVHMR�GH�$GPLQLVWUDFLyQ�FRQ�DQWHODFLyQ�VXILFLHQWH
HO� SODQ� DQXDO� GH� WUDEDMR� \� OD� PHPRULD� HFRQyPLFD� DQXDO�� DVt� FRPR� ORV
DQWHSUR\HFWRV�GH�SUHVXSXHVWRV�GHO�(QWH�3~EOLFR�\�GH�ODV�VRFLHGDGHV�HVWDWDOHV�

F�� ,PSXOVDU�� RULHQWDU�� FRRUGLQDU� H� LQVSHFFLRQDU� ORV� VHUYLFLRV� GH� 579(� \� GH� ODV
VRFLHGDGHV� HVWDWDOHV� \� GLFWDU� ODV� GLVSRVLFLRQHV�� LQVWUXFFLRQHV� \� FLUFXODUHV
UHODWLYDV� DO� IXQFLRQDPLHQWR� R� D� OD� RUJDQL]DFLyQ� LQWHUQD� GH� ODV� PLVPDV�� VLQ
SHUMXLFLR�WRGR�HOOR�GH�ODV�FRPSHWHQFLDV�GHO�&RQVHMR�GH�$GPLQLVWUDFLyQ�

G�� $FWXDU�FRPR�yUJDQR�GH�FRQWUDWDFLyQ�GH�579(�\�GH�VXV�VRFLHGDGHV�
H�� $XWRUL]DU�ORV�SDJRV�\�JDVWRV�GH�579(�\�GH�VXV�VRFLHGDGHV�
I�� 2UJDQL]DU� OD� GLUHFFLyQ� \� QRPEUDU� FRQ� FULWHULRV� GH� SURIHVLRQDOLGDG� DO� SHUVRQDO

GLUHFWLYR� GH�579(� \� GH� VXV� VRFLHGDGHV� QRWLILFDQGR� FRQ� FDUiFWHU� SUHYLR� GLFKRV
QRPEUDPLHQWRV�DO�&RQVHMR�GH�$GPLQLVWUDFLyQ�GH�579(�

J�� /D� RUGHQDFLyQ� GH� OD� SURJUDPDFLyQ� GH� FRQIRUPLGDG� FRQ� ORV� SULQFLSLRV� EiVLFRV
DSUREDGRV�SRU�HO�&RQVHMR�GH�$GPLQLVWUDFLyQ�

$UWtFXOR�'RFH�
8QR��(O�*RELHUQR�SRGUi�FHVDU�DO�'LUHFWRU�JHQHUDO��RtGR�HO�&RQVHMR�GH�$GPLQLVWUDFLyQ�
PHGLDQWH�UHVROXFLyQ�PRWLYDGD�SRU�DOJXQD�GH�ODV�VLJXLHQWHV�FDXVDV�

D�� ,PSRVLELOLGDG� ItVLFD� R� HQIHUPHGDG� VXSHULRU� HQ� VX� GXUDFLyQ� D� VHLV� PHVHV
FRQWLQXRV�

E�� ,QFRPSHWHQFLD� PDQLILHVWD� R� DFWXDFLyQ� FRQWUDULD� D� ORV� FULWHULRV�� SULQFLSLRV� X
REMHWLYRV�D�TXH�VH�UHILHUHQ�ORV�DUWtFXORV���\���GH�HVWH�(VWDWXWR�

F�� &RQGHQD�SRU�GHOLWR�GRORVR�



'RV�� (O� *RELHUQR� SRGUi� FHVDU� DO� 'LUHFWRU� JHQHUDO� D� SURSXHVWD� GHO� &RQVHMR� GH
$GPLQLVWUDFLyQ�DGRSWDGD�SRU�PD\RUtD�GH�GRV�WHUFLRV�\�IXQGDGD�HQ�DOJXQD�GH�ODV�FDXVDV
HVWDEOHFLGDV�HQ�HVWH�DUWtFXOR�
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$UWtFXOR�7UHFH�
579(�� D� WUDYpV� GH� VX� RUJDQL]DFLyQ� WHUULWRULDO�� GHEHUi� HODERUDU� XQD� SURSXHVWD� GH
SURJUDPDFLyQ�HVSHFLILFD�GH�UDGLR�\�WHOHYLVLyQ�TXH�VHUi�HPLWLGD�HQ�HO�iPELWR�WHUULWRULDO�GH
OD�QDFLRQDOLGDG�R�UHJLyQ�TXH�FRUUHVSRQGD��VDOYDJXDUGDQGR�HO�SRUFHQWDMH�\�GLVWULEXFLyQ
GH� ODV� KRUDV� HVWDEOHFLGDV� SDUD� OD� SURJUDPDFLyQ� QDFLRQDO� TXH� HO� *RELHUQR� ILMDUi
DQXDOPHQWH�D�SURSXHVWD�FRQMXQWD�GHO�&RQVHMR�GH�$GPLQLVWUDFLyQ�\�'LUHFWRU�JHQHUDO�GH
579(�

$UWtFXOR�&DWRUFH�
8QR�� (Q� FDGD� &RPXQLGDG� $XWyQRPD� H[LVWLUi� XQ� 'HOHJDGR� WHUULWRULDO� GH� 579(
QRPEUDGR� SRU� HO� 'LUHFWRU� JHQHUDO� GH� 579(�� RtGR� HO� yUJDQR� UHSUHVHQWDWLYR� TXH� FRQ
HVWRV�ILQHV�VH�FRQVWLWX\D�HQ�OD�&RPXQLGDG�$XWyQRPD��(Q�VX�FDVR��H[LVWLUi�WDPELpQ�XQ
GLUHFWRU� GH� FDGD� XQR� GH� ORV� PHGLRV� �51(�� 5&(� \� 79(��� QRPEUDGRV� SRU� HO� 'LUHFWRU
JHQHUDO�GH�579(�
'RV�� (O� 'HOHJDGR� WHUULWRULDO� HVWDUi� DVLVWLGR� SRU� XQ� &RQVHMR� $VHVRU� QRPEUDGR� SRU� HO
ÏUJDQR�GH�*RELHUQR�GH� OD�&RPXQLGDG�$XWyQRPD��\�FX\D�FRPSRVLFLyQ�VH�GHWHUPLQDUi
SRU� /H\� WHUULWRULDO�� (O�&RQVHMR�$VHVRU� HVWXGLDUi� ODV� QHFHVLGDGHV� \� FDSDFLGDGHV� GH� OD
&RPXQLGDG�$XWyQRPD�HQ�RUGHQ�GH� OD�DGHFXDGD�GHVFHQWUDOL]DFLyQ�GH� ORV�VHUYLFLRV�GH
UDGLR�\� WHOHYLVLyQ�\�HQ�HVSHFLDO�GH� OD�VRFLHGDG�HVWDWDO�5&(��\� IRUPXODUi��D� WUDYpV�GHO
'HOHJDGR� WHUULWRULDO�� ODV� UHFRPHQGDFLRQHV� TXH� HVWLPH� RSRUWXQDV� DO� &RQVHMR� GH
$GPLQLVWUDFLyQ�GH�579(�

$UWtFXOR�4XLQFH�
(O� 'HOHJDGR� WHUULWRULDO�� SUHYLD� DXGLHQFLD� GHO� &RQVHMR� $VHVRU� GH� OD� &RPXQLGDG
$XWyQRPD�� HOHYDUi� DO� 'LUHFWRU� JHQHUDO� GH� 579(� XQ� SURSXHVWD� DQXDO� VREUH� OD
SURJUDPDFLyQ�\�HO�KRUDULR�GH�HPLVLyQ�HQ�HO�iPELWR�WHUULWRULDO�FRUUHVSRQGLHQWH�
(O�'LUHFWRU�JHQHUDO�GH�579(�� MXQWR�FRQ�VX� LQIRUPH��VRPHWHUi� OD�SURSXHVWD�DO�&RQVHMR
GH�$GPLQLVWUDFLyQ�GH�579(�
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$UWtFXOR�'LHFLVpLV�
8QR��/D�JHVWLyQ�GH�ORV�VHUYLFLRV�S~EOLFRV�GH�UDGLRGLIXVLyQ�\�WHOHYLVLyQ�TXH�FRUUHVSRQGH
DO�(QWH�3~EOLFR�579(��VH� UHJLUi�SRU� ODV�GLVSRVLFLRQHV�GH�HVWH�(VWDWXWR�\�VH� UHDOL]DUi
PHGLDQWH� OD� DGVFULSFLyQ� GH� ORV� VHUYLFLRV� FRPXQHV� TXH� UHJODPHQWDULDPHQWH� VH
HVWDEOH]FDQ�
'RV��'H�ORV�DFXHUGRV�TXH�GLFWHQ�ORV�yUJDQRV�GH�*RELHUQR�GHO�(QWH�3~EOLFR�579(�\�GH
ODV�SUHWHQVLRQHV�TXH�HQ�UHODFLyQ�FRQ�HOORV�VH�GHGX]FDQ�FRQRFHUi�OD�MXULVGLFFLyQ�TXH�HQ
FDGD� FDVR� FRUUHVSRQGD� VLQ� QHFHVLGDG� GH� IRUPXODU� OD� UHFODPDFLyQ� SUHYLD� HQ� YtD
JXEHUQDWLYD�

6(&&,Ï1�,,��*(67,Ï1�0(5&$17,/

$UWtFXOR�'LHFLVLHWH�
8QR�� /D� JHVWLyQ� GH� VHUYLFLR� S~EOLFR� GH� UDGLRGLIXVLyQ� VH� UHDOL]DUi� SRU� ODV� VLJXLHQWHV
VRFLHGDGHV�HVWDWDOHV�

�� 5DGLR�1DFLRQDO�GH�(VSDxD��51(��
�� 5DGLR�&DGHQD�(VSDxROD��5&(���TXH�FRPSUHQGHUi�ODV�HPLVRUDV�EDMR�HO�LQGLFDWLYR

5(0�&$5�\�&(6�
'RV��/D�JHVWLyQ�GHO�VHUYLFLR�S~EOLFR�GH�WHOHYLVLyQ�VH�UHDOL]DUi�SRU�XQD�VRFLHGDG�HVWDWDO�
TXH�VH�GHQRPLQDUi�7HOHYLVLyQ�(VSDxROD��79(��

$UWtFXOR�'LHFLRFKR�
(O� FDSLWDO� GH� ODV� VRFLHGDGHV� D� TXH� VH� UHILHUH� HO� DUWtFXOR� DQWHULRU� VHUi� tQWHJUDPHQWH
HVWDWDO�� SHUWHQHFHUi� HQ� VX� WRWDOLGDG� DO� (QWH� 3~EOLFR� 579(� \� QR� SRGUi� HQDMHQDUVH�
KLSRWHFDUVH��JUDYDUVH��SLJQRUDUVH�R�FHGHUVH�HQ�FXDOTXLHU�IRUPD�RQHURVD�R�JUDWXLWD�

$UWtFXOR�'LHFLQXHYH�
8QR��/DV�VRFLHGDGHV�HVWDWDOHV��HQFDUJDGDV�GH� OD�JHVWLyQ�GH� ORV�VHUYLFLRV�S~EOLFRV�GH
UDGLRGLIXVLyQ�\�WHOHYLVLyQ��HVWDUiQ�UHJLGDV�SRU�HO�GHUHFKR�SULYDGR��VLQ�PDV�H[FHSFLRQHV
TXH�ODV�UHFRJLGDV�HQ�HO�SUHVHQWH�(VWDWXWR�



'RV�� (VWDEOHFHUiQ� HQ� VXV� (VWDWXWRV� HO� FDUJR� GH� DGPLQLVWUDGRU� ~QLFR�� TXH� VHUi� HO
GLUHFWRU�GH�PHGLR��QRPEUDGR�\�VHSDUDGR�SRU�HO�'LUHFWRU�JHQHUDO��SUHYLD�QRWLILFDFLyQ�DO
&RQVHMR� GH� $GPLQLVWUDFLyQ�� /RV� GLUHFWRUHV� GH� ORV� PHGLRV�� EDMR� OD� VXSHUYLVLyQ� GHO
'LUHFWRU�JHQHUDO��VHUiQ�UHVSRQVDEOHV�GH�OD�SURJUDPDFLyQ�
7UHV�� (O� FDUJR� GH� GLUHFWRU� GH� XQ� PHGLR� VHUi� LQFRPSDWLEOH� FRQ� FXDOTXLHU� YLQFXODFLyQ
GLUHFWD� R� LQGLUHFWD� D� HPSUHVDV� SXEOLFLWDULDV� GH� SURGXFFLyQ� GH� SURJUDPDV� ILOPDGRV�
JUDEDGRV�HQ�PDJQHWRVFRSLR�R�UDGLRIyQLFRV��FDVDV�GLVFRJUiILFDV�R�FXDOTXLHU�RWUR�WLSR�GH
HQWLGDGHV�UHODFLRQDGDV�FRQ�HO�VXPLQLVWUR�R�GRWDFLyQ�GH�PDWHULDO�R�SURJUDPDV�D�579(�\
VXV�VRFLHGDGHV�

$UWtFXOR�9HLQWH�
8QR��(O�*RELHUQR��D�SURSXHVWD�GHO�'LUHFWRU�JHQHUDO�� \�GH�DFXHUGR�FRQ�HO�&RQVHMR�GH
$GPLQLVWUDFLyQ� GH� 579(�� SRGUi� FUHDU� VRFLHGDGHV� ILOLDOHV� HQ� ODV� iUHDV� GH
FRPHUFLDOL]DFLyQ�� FDEOH� \� PHGLRV� DQiORJRV�� FRQ� REMHWR� GH� JDUDQWL]DU� OD� PDV� HILFD]
JHVWLyQ�
'RV��/D�RUJDQL]DFLyQ�\�JHVWLyQ�GH�OD�UHG�GH�GLIXVLyQ�VH�DFRPRGDUi�HQ�WRGR�FDVR�D�ODV
H[LJHQFLDV�TXH�GHULYDQ�GH�OD�VXSUHPDFtD�GHO�LQWHUpV�GHO�(VWDGR�HQ�OD�SURSLD�UHG�
7UHV��/DV�VRFLHGDGHV�ILOLDOHV�TXH�VH�FUHHQ�VHUiQ��HQ�WRGR�FDVR��GH�FDSLWDO�tQWHJUDPHQWH
HVWDWDO�\�FRQ�ORV�SULYLOHJLRV�\�SURKLELFLRQHV�D�TXH�VH�UHILHUHQ�ORV�DUWtFXORV�DQWHULRUHV�

&$3Ë78/2�,9�352*5$0$&,Ï1�<�&21752/

6(&&,Ï1�,��',5(&75,&(6�'(�352*5$0$&,Ï1

$UWtFXOR�9HLQWLXQR�
(O�*RELHUQR�SRGUi�ILMDU�SHULyGLFDPHQWH�ODV�REOLJDFLRQHV�TXH�VH�GHULYDQ�GH�OD�QDWXUDOH]D
GH�VHUYLFLR�S~EOLFR�GH�579(�\��SUHYLD�FRQVXOWD�DO�&RQVHMR�GH�$GPLQLVWUDFLyQ��KDFHUODV
FXPSOLU�

$UWtFXOR�9HLQWLGyV�
(O� *RELHUQR� SRGUi� KDFHU� TXH� VH� SURJUDPHQ� \� GLIXQGDQ� FXDQWDV� GHFODUDFLRQHV� R
FRPXQLFDFLRQHV� RILFLDOHV� GH� LQWHUpV� S~EOLFR� HVWLPH� QHFHVDULDV�� FRQ� LQGLFDFLyQ� GH� VX
RULJHQ�� 3RU� UD]RQHV� GH� XUJHQFLD�� DSUHFLDGDV� SRU� HO� SURSLR� *RELHUQR�� HVWRV
FRPXQLFDGRV�\�GHFODUDFLRQHV�WHQGUiQ�HIHFWR�LQPHGLDWR�



6(&&,Ï1�,,��3(5,2'26�<�&$03$f$6�(/(&725$/(6

$UWtFXOR�9HLQWLWUpV�
'XUDQWH� ODV� FDPSDxDV� HOHFWRUDOHV� VH� DSOLFDUi� HO� UpJLPHQ� HVSHFLDO� TXH� SUHYHDQ� ODV
QRUPDV�HOHFWRUDOHV��6X�DSOLFDFLyQ�\�VX�FRQWURO�VH�GHILHUHQ�D� OD� MXQWD�HOHFWRUDO�FHQWUDO�
TXH� FXPSOLUi� VX� FRPHWLGR� D� WUDYpV� GHO� &RQVHMR� GH� $GPLQLVWUDFLyQ� \� GHO� 'LUHFWRU
JHQHUDO�

6(&&,Ï1� ,,,�� 3/85$/,602� '(02&5È7,&2� <� $&&(62� $� /26� 0(',26� '(
&2081,&$&,Ï1

$UWtFXOR�9HLQWLFXDWUR�
/D�GLVSRVLFLyQ�GH�HVSDFLRV�HQ�5&(��51(��\�79(�VH�FRQFUHWDUi�GH�PRGR�TXH�DFFHGDQ
D�HVWRV�PHGLRV�GH�FRPXQLFDFLyQ�ORV�JUXSRV�VRFLDOHV�\�SROtWLFRV�PDV�VLJQLILFDWLYRV��$�WDO
ILQ��HO�&RQVHMR�GH�$GPLQLVWUDFLyQ��GH�DFXHUGR�FRQ�HO�'LUHFWRU�JHQHUDO��HQ�HO�HMHUFLFLR�GH
VXV� UHVSHFWLYDV� FRPSHWHQFLDV�� WHQGUiQ� HQ� FXHQWD� FULWHULRV� REMHWLYRV�� WDOHV� FRPR
UHSUHVHQWDFLyQ� SDUODPHQWDULD� �� LPSODQWDFLyQ� VLQGLFDO�� $PELWR� WHUULWRULDO� GH� DFWXDFLyQ� \
RWURV�VLPLODUHV�

6(&&,Ï1�,9��'(5(&+2�'(�5(&7,),&$&,Ï1

$UWtFXOR�9HLQWLFLQFR�
'HURJDGR� SRU� /H\� RUJiQLFD� �������� GH� ��� GH� PDU]R�� UHJXODGRUD� GHO� GHUHFKR� GH
UHFWLILFDFLyQ�

6(&&,Ï1�9��&21752/�3$5/$0(17$5,2�',5(&72

$UWtFXOR�9HLQWLVpLV�
6H� FRQVWLWXLUi� XQD� &RPLVLyQ� 3DUODPHQWDULD� GHO� &RQJUHVR� GH� ORV� 'LSXWDGRV� GH
FRQIRUPLGDG�FRQ�OR�TXH�GLVSRQJD�HO�5HJODPHQWR�GH�OD�&iPDUD��(VWD�&RPLVLyQ�HMHUFHUi
HO�FRQWURO�GH�OD�DFWXDFLyQ�GHO�(QWH�3~EOLFR�579(�\�VXV�6RFLHGDGHV��GH�WDO�PRGR�TXH�QR
LPSLGD� HO� IXQFLRQDPLHQWR� GH� ORV�PHGLRV�� YHODQGR� HVSHFLDOPHQWH� SRU� HO� FXPSOLPLHQWR
HIHFWLYR� GH� OD� IXQFLyQ� GH� VHUYLFLR� S~EOLFR�� GHILQLGD� \� HQFRPHQGDGD� DO� (QWH� 3~EOLFR
579(�HQ�HO�DUWtFXOR�����GH�HVWD�/H\��\�FRQWURODQGR�VX�FRUUHFWD�DSOLFDFLyQ�



$�HVWRV�HIHFWRV��HO�(QWH�3~EOLFR�579(�UHPLWLUi��FRQ�FDUiFWHU�DQXDO��D�GLFKD�&RPLVLyQ
3DUODPHQWDULD�� XQ� LQIRUPH� VREUH� OD� HMHFXFLyQ� GH� OD� IXQFLyQ� GH� VHUYLFLR� S~EOLFR
HQFRPHQGDGD�� UHIHULGR� DO� FRQMXQWR� GH� VXV� DFWLYLGDGHV�� SURJUDPDFLRQHV�� VHUYLFLRV� \
HPLVLRQHV��$VLPLVPR��SUHVHQWDUi�D�OD�FLWDGD�&RPLVLyQ�3DUODPHQWDULD�OD�LQIRUPDFLyQ�TXH
OH� VHD� VROLFLWDGD� SDUD� YDORUDU� HO� FXPSOLPLHQWR� HIHFWLYR� GH� GLFKD� IXQFLyQ� GH� VHUYLFLR
S~EOLFR�

&$3Ë78/2�9�35(6838(6726�<�),1$1&,$&,Ï1

$UWtFXOR�9HLQWLVLHWH�
(O� SUHVXSXHVWR� GHO� (QWH� 3~EOLFR� 579(� VH� DMXVWDUi� D� OR� SUHYLVWR� HQ� OD� /H\� *HQHUDO
3UHVXSXHVWDULD��VLQ�SHUMXLFLR�GH�ODV�VLQJXODULGDGHV�SUHYLVWDV�HQ�HVWH�(VWDWXWR�

$UWtFXOR�9HLQWLRFKR�
8QR�� 51(�� 5&(� \� 79(� WHQGUiQ� SUHVXSXHVWRV� VHSDUDGRV�� TXH� DGMXQWRV� D� ORV
3UHVXSXHVWRV� *HQHUDOHV� GHO� (VWDGR� VHUiQ� REMHWR� GH� DSUREDFLyQ� SRU� ODV� &RUWHV
*HQHUDOHV�
'RV�� /DV� VRFLHGDGHV� ILOLDOHV� D� TXH� VH� UHILHUH� HO� DUWtFXOR� ��� GHO� SUHVHQWH� (VWDWXWR
HVWDUiQ�VXMHWDV�D�LJXDO�UpJLPHQ�SUHVXSXHVWDULR�

$UWtFXOR�9HLQWLQXHYH�
8QR��(O�SUHVXSXHVWR�GH�FDGD�PHGLR�\��HQ�VX�FDVR��GH�FDGD�VRFLHGDG�ILOLDO��VH�HODERUDUi
\�JHVWLRQDUi�EDMR�HO�SULQFLSLR�GH�HTXLOLEULR�SUHVXSXHVWDULR�
'RV�� /D� FRQWDELOLGDG� VH� DMXVWDUi� D� ODV� QRUPDV� OHJDOHV� DSOLFDEOHV� D� ODV� VRFLHGDGHV
HVWDWDOHV�

$UWtFXOR�7UHLQWD�
8QR�� 6H� UHQGLUiQ� FXHQWDV� SHULyGLFDPHQWH� GH� OD� JHVWLyQ� SUHVXSXHVWDULD� DQWH� OD
&RPLVLyQ�3DUODPHQWDULD�D�TXH�VH�UHILHUH�HO�DUWtFXOR����GHO�SUHVHQWH�(VWDWXWR�
'RV��(Q�ORV�WpUPLQRV�TXH�HVWDEOH]FD�VX�/H\�2UJiQLFD��HO�7ULEXQDO�GH�FXHQWDV�LQIRUPDUi
D� OD� FRPLVLyQ� SDUODPHQWDULD� VREUH� OD� JHVWLyQ� HFRQyPLFD� \� SUHVXSXHVWDULD�� WDQWR� GHO
(QWH�3~EOLFR�579(�FRPR�GH�ODV�VRFLHGDGHV�HVWDWDOHV�51(��5&(�\�79(�\��HQ�VX�FDVR�
GH�ODV�VRFLHGDGHV�ILOLDOHV�TXH�VH�FUHHQ�



$UWtFXOR�7UHLQWD�\�8QR�
6LQ� SHUMXLFLR� GHO� SUHVXSXHVWR� GHO� (QWH� 3~EOLFR� 579(� \� GH� ORV� SUHVXSXHVWRV� GH� ODV
VRFLHGDGHV�DQyQLPDV�HVWDWDOHV��VH�HVWDEOHFHUi�XQ�SUHVXSXHVWR�FRQVROLGDGR�FRQ�HO� ILQ
GH�HYLWDU�GpILFLW�GH�FDMD�HYHQWXDOHV�R�GHILQLWLYRV�\�GH�SHUPLWLU�VX�FREHUWXUD�PHGLDQWH�HO
VXSHUiYLW�GH�ORV�RUJDQLVPRV�\�HQWLGDGHV�LQWHJUDGDV�HQ�HVWH�SUHVXSXHVWR�FRQVROLGDGR�
6H� DXWRUL]D�� SRU� YLUWXG� GHO� SUHVHQWH� (VWDWXWR�� HO� UpJLPHQ� GH� PLQRUDFLyQ� GH� LQJUHVRV
UHVSHFWR�GHO�SUHVXSXHVWR�GHO�(QWH�3~EOLFR�579(�

$UWtFXOR�7UHLQWD�\�'RV�
8QR��(O�(QWH�3~EOLFR�579(�VH�ILQDQFLDUi�FRQ�FDUJR�D�ORV�3UHVXSXHVWRV�*HQHUDOHV�GHO
(VWDGR�\�PHGLDQWH�ORV�LQJUHVRV�\�UHQGLPLHQWRV�GH�ODV�DFWLYLGDGHV�TXH�UHDOLFH�
'RV�� /D� ILQDQFLDFLyQ� GH� ODV� VRFLHGDGHV� JHVWRUDV� GH� ORV� VHUYLFLRV� S~EOLFRV� GH
UDGLRGLIXVLyQ�\�GH�79(�VH�UHDOL]DUiQ�GHO�VLJXLHQWH�PRGR�

D�� 5&(��PHGLDQWH� VXEYHQFLRQHV� FRQVLJQDGDV�HQ� ORV�3UHVXSXHVWRV�*HQHUDOHV� GHO
(VWDGR�H�LQJUHVRV�FRPHUFLDOHV�SURSLRV�

E�� 51(��PHGLDQWH� VXEYHQFLRQHV� FRQVLJQDGDV�HQ� ORV�3UHVXSXHVWRV�*HQHUDOHV� GHO
(VWDGR�H�LQJUHVRV�FRPHUFLDOHV�SURSLRV�

F�� 79(��PHGLDQWH� VXEYHQFLRQHV� FRQVLJQDGDV� HQ� ORV� 3UHVXSXHVWRV�*HQHUDOHV� GHO
(VWDGR��OD�FRPHUFLDOL]DFLyQ�\�YHQWD�GH�VXV�SURGXFWRV��XQD�SDUWLFLSDFLyQ�OLPLWDGD
HQ�HO�PHUFDGR�GH�OD�SXEOLFLGDG�\��HQ�VX�FDVR��PHGLDQWH�XQD�WDVD�R�FDQRQ�VREUH
OD�WHQHQFLD�GH�UHFHSWRUHV�TXH�LQLFLDOPHQWH�VROR�JUDYDUi�OD�GH� ORV�WHOHYLVRUHV�HQ
FRORU�

$UWtFXOR�7UHLQWD�\�7UHV�
(O�UpJLPHQ�GH�FRQWUDWDFLyQ�GH� ODV�VRFLHGDGHV�DQyQLPDV�HVWDWDOHV�VH�VXMHWDUi�HQ� WRGR
FDVR�DO�'HUHFKR�SULYDGR��VLQ�H[FHSFLyQ�HQ�FXDQWR�D�ORV�DFWRV�VHSDUDEOHV�\�DO�UpJLPHQ
GH�UHVSRQVDELOLGDG�FRQWUDFWXDO�R�DTXLOLQD�

&$3Ë78/2�9,��3$75,021,2

$UWtFXOR�7UHLQWD�\�&XDWUR�
8QR��7DQWR�HO�SDWULPRQLR�GHO�(QWH�3~EOLFR�579(��FRPR�HO�GH�ODV�VRFLHGDGHV�GH�FDSLWDO
tQWHJUDPHQWH� HVWDWDO�� WHQGUiQ� OD� FRQVLGHUDFLyQ� GH� GRPLQLR� S~EOLFR�� FRPR� SDWULPRQLR
DIHFWR�DO� VHUYLFLR�S~EOLFR� FRUUHVSRQGLHQWH� \�� HQ� VX� FRQVHFXHQFLD�� HVWDUiQ�H[HQWRV�GH



WRGD�FODVH�GH�WULEXWRV�R�JUDYiPHQHV��WDQWR�GHO�(VWDGR�X�RWURV�HQWHV�S~EOLFRV�FRPR�GH
ODV�&RPXQLGDGHV�$XWyQRPDV�X�RWURV�HQWHV�ORFDOHV�
1R�WHQGUiQ�YDORU�QL�HIHFWR�MXUtGLFR�ORV�SDFWRV�PHGLDQWH�ORV�FXDOHV�VH�SUHWHQGD�FDPELDU
HO�VXMHWR�SDVLYR�GHO�WULEXWR�
'RV�� $SDUWH� GH� ORV� VHUYLFLRV� GH� FRQWDELOLGDG� H� LQWHUYHQFLyQ� GHO� (VWDGR� HQ� OD� JHVWLyQ
HFRQyPLFD��\�HQ�SDUWLFXODU�HQ� OD�FRQWUDFFLyQ�GH� ORV�FUpGLWRV�\�HQ� OD�DSUREDFLyQ�GH� ORV
JDVWRV�� HO� HQWH� S~EOLFR� 579(�� DVt� FRPR� ODV� VRFLHGDGHV� HVWDWDOHV�� VH� VXMHWDUiQ� DO
FRQWURO�GHO�7ULEXQDO�GH�FXHQWDV��HQ�ORV�WpUPLQRV�TXH�HVWDEOH]FD�VX�/H\�2UJiQLFD�
7UHV�� 6LQ� SHUMXLFLR� GH� ODV� IDFXOWDGHV� TXH� FRUUHVSRQGHQ� DO� 0LQLVWHULR� GH� +DFLHQGD� HO
,QYHQWDULR�*HQHUDO�VHUi�FRQWURODGR�SRU�HO�(QWH�3~EOLFR�579(�

&$3Ë78/2�9,,��3(5621$/

$UWtFXOR�7UHLQWD�\�&LQFR�
8QR��/DV�UHODFLRQHV�ODERUDOHV�HQ�HO�(QWH�3~EOLFR�579(�\�HQ�ODV�VRFLHGDGHV�HVWDWDOHV�D
TXH�VH�UHILHUH�HO�SUHVHQWH�(VWDWXWR�VH�UHJLUiQ�SRU�OR�GLVSXHVWR�HQ�OD�OHJLVODFLyQ�ODERUDO
FRQ�VXMHFLyQ�DO�SULQFLSLR�GH�DXWRQRPtD�GH�ODV�SDUWHV�
'RV�� /D� SHUWHQHQFLD� DO� &RQVHMR� GH� $GPLQLVWUDFLyQ� R� D� ODV� &RPLVLRQHV� $VHVRUDV� QR
JHQHUDUi�HQ�QLQJ~Q�FDVR�GHUHFKRV�ODERUDOHV�UHVSHFWR�GH�579(�\�VXV�VRFLHGDGHV�
7UHV��/RV� IXQFLRQDULRV�TXH�VH� LQFRUSRUHQ�DO�(QWH�3~EOLFR�579(�R�D�FXDOTXLHUD�GH� ODV
VRFLHGDGHV� HVWDWDOHV� OR� KDUiQ� HQ� VLWXDFLyQ� GH� GHVWLQR� VL� SHUWHQHFLHVHQ� D� &XHUSRV
*HQHUDOHV�
6L�SHUWHQHFLHVHQ�DO�&XHUSR�*HQHUDO�GH�7pFQLFRV�GH� ,QIRUPDFLyQ�\�7XULVPR�TXHGDUiQ
WDPELpQ� DGVFULWRV� HQ� VLWXDFLyQ� GH� GHVWLQR� \� ORV� SHUWHQHFLHQWHV� D� RWURV� &XHUSRV
(VSHFLDOHV��VDOYR� ORV�GH�,QWHUYHQFLyQ�\�$ERJDFtD�GHO�(VWDGR�� OR�VHUiQ�HQ�VLWXDFLyQ�GH
VXSHUQXPHUDULRV� HQ� HO� FXHUSR� GH� RULJHQ�� 6H� DXWRUL]D�� D� HVWRV� HIHFWRV�� DO� 'LUHFWRU
JHQHUDO� GH� 579(�� VLQ� SHUMXLFLR� GH� ODV� FRPSHWHQFLDV� GHO� &RQVHMR� GH� $GPLQLVWUDFLyQ�
SDUD�VROLFLWDU�OD�DGVFULSFLyQ�GH�GHVWLQR�R�OD�FRPLVLyQ�GH�VHUYLFLR�GH�ORV�IXQFLRQDULRV�GH
ORV�&XHUSRV�*HQHUDOHV� R� HVSHFLDOHV� TXH� HVWLPH� QHFHVDULRV� SDUD� HO� GHVDUUROOR� GH� ODV
WDUHDV�HQFRPHQGDGDV�DO�(QWH�3~EOLFR�579(�HQ�HVWH�(VWDWXWR�
&XDWUR��(O� LQJUHVR�HQ�VLWXDFLyQ�GH�ILMR�HQ�579(�\�HQ�ODV�VRFLHGDGHV�HVWDWDOHV�TXH�VH
FUHHQ� VROR� SRGUi� UHDOL]DUVH� PHGLDQWH� ODV� FRUUHVSRQGLHQWHV� SUXHEDV� GH� DGPLVLyQ
HVWDEOHFLGDV�\�FRQYRFDGDV�SRU�HO�'LUHFWRU�JHQHUDO�GH�579(��GH�DFXHUGR�FRQ�HO�&RQVHMR
GH�$GPLQLVWUDFLyQ�



$UWtFXOR�7UHLQWD�\�6HLV�
8QR�� 6H� IRPHQWDUi� HVSHFLDOPHQWH� HO� GHVDUUROOR� GH� OD� IRUPDFLyQ� SURIHVLRQDO� FRPR
VLVWHPD� GH� SURPRFLyQ� HQ� ORV� GLVWLQWRV� PHGLRV� GHO� (QWH� 3~EOLFR� 579(�� D� WUDYpV� GHO
,QVWLWXWR�2ILFLDO�GH�5DGLR�\�7HOHYLVLyQ�
'RV��(O�*RELHUQR�� D� LQLFLDWLYD�SURSLD� R� D� SURSXHVWD� GH� ODV�&RPXQLGDGHV�$XWyQRPDV�
SRGUi� FUHDU� FRQ� FDUiFWHU� GH� ILOLDO�� \� HQ� HO� iPELWR� GHO� WHUULWRULR� GH� DTXHOODV�� ORV
FRUUHVSRQGLHQWHV�,QVWLWXWRV�2ILFLDOHV�GH�5DGLR�\�7HOHYLVLyQ�

',6326,&,Ï1�$',&,21$/�35,0(5$�
/D� JHVWLyQ� GHO� VHUYLFLR� S~EOLFR� GH� UDGLRGLIXVLyQ� VH� UHDOL]DUi� WDPELpQ� DVXPLHQGR� OD
VLWXDFLyQ�DFWXDO�SRU�ODV�VRFLHGDGHV�SULYDGDV�D�TXLHQHV�VH�FRQFHGD�R�SURUURJXH�GXUDQWH
ORV� SUy[LPRV� GLH]� DxRV� GLFKD� JHVWLyQ� HQ� ORV� WpUPLQRV� TXH� HVWDEOH]FD� OD� OHJLVODFLyQ
YLJHQWH� \� ORV� DFXHUGRV� LQWHUQDFLRQDOHV� VXVFULWRV� SRU� (VSDxD�� (Q� WRGR� FDVR�
FRUUHVSRQGH�DO�*RELHUQR� OD�DWULEXFLyQ�GH� IUHFXHQFLDV�\�SRWHQFLDV�GH�FRQIRUPLGDG�FRQ
WDOHV�DFXHUGRV�

',6326,&,Ï1�$',&,21$/�6(*81'$�
8QR��4XHGD�VXSULPLGR�HO�DFWXDO�RUJDQLVPR�DXWyQRPR�579(��TXHGDQGR�VXEURJDGR�HO
(QWH� 3~EOLFR� 579(�� \� HQ� FDGD� FDVR� OD� VRFLHGDG� HVWDWDO� TXH� FRUUHVSRQGD� HQ� VX
SDWULPRQLR�� FUpGLWRV� DFWLYRV� \� SDVLYRV�� PDWHULDO�� SUHVXSXHVWRV�� VXEYHQFLRQHV� \
GRWDFLRQHV�
'RV�� 6H� UHDOL]DUi� LQYHQWDULR� DFWXDOL]DGR� GH� WRGRV� ORV� ELHQHV� PXHEOHV� H� LQPXHEOHV
LQWHJUDGRV�HQ�HO�SDWULPRQLR�GH�579(�

',6326,&,Ï1�$',&,21$/�7(5&(5$�
/DV�VRFLHGDGHV�JHVWRUDV�GH�ORV�VHUYLFLRV�S~EOLFRV�GH�UDGLRGLIXVLyQ�\�WHOHYLVLyQ�SRGUiQ
HPLWLU� REOLJDFLRQHV� VLQ� ODV� OLPLWDFLRQHV� LPSXHVWDV� SRU� HO� DUWtFXOR� ���� GH� OD� /H\� GH
6RFLHGDGHV� $QyQLPDV� GH� ��� GH� MXOLR� GH� ������ (O� UpJLPHQ� GH� HPLVLyQ� GH� HVWDV
REOLJDFLRQHV�VH�UHJXODUi�VHJ~Q�OR�GLVSXHVWR�HQ�OD�FLWDGD�/H\��VLQ�PDV�H[FHSFLRQHV�TXH
OD�DQWHULRUPHQWH�FRQVLJQDGD��(OOR�QR�REVWDQWH��ODV�REOLJDFLRQHV�TXH�VH�HPLWDQ�SRU�HVWDV
VRFLHGDGHV��SRGUiQ�VHU�FRPSXWDGDV�FRPR�WtWXORV�S~EOLFRV�D�ORV�HIHFWRV�SUHYHQLGRV�HQ
OD�/H\�3UHVXSXHVWDULD�GH���GH�HQHUR�GH�������VLHPSUH�TXH�DVt�OR�DXWRULFH�HO�*RELHUQR
SRU�5HDO�'HFUHWR�



',6326,&,Ï1�$',&,21$/�&8$57$�
(Q�OR�TXH�UHVSHFWD�D�WHOHYLVLyQ��579(�HQ�XQ�SULQFLSLR�DUWLFXODUi�HQ�OD�IRUPD�SUHYLVWD�HQ
HVWH� (VWDWXWR� OD� SURJUDPDFLyQ� HVSHFLILFD� GHVWLQDGD� D� FDGD� QDFLRQDOLGDG� R� UHJLyQ� GH
IRUPD�FRPSOHPHQWDULD�D� OD�SURJUDPDFLyQ�QDFLRQDO� TXH�VH�HPLWD�SRU� ODV�GRV� FDGHQDV
H[LVWHQWHV��3RVWHULRUPHQWH��H[WHQGLGD�OD�FREHUWXUD�WpFQLFD�GH�DPEDV�FDGHQDV�D�WRGR�HO
WHUULWRULR�HVSDxRO��HO�*RELHUQR��HQ� ORV� WpUPLQRV�SUHYLVWRV�HQ�HO� DUWtFXOR���GHO�SUHVHQWH
(VWDWXWR�� DXWRUL]DUi� D� 579(� D� WRPDU� ODV� PHGLGDV� QHFHVDULDV� SDU� OD� SXHVWD� HQ
IXQFLRQDPLHQWR�GH�XQ�WHUFHU�FDQDO�UHJLRQDO�SDUD�HO�iPELWR�WHUULWRULDO�GH�FDGD�&RPXQLGDG
$XWyQRPD�

',6326,&,Ï1�$',&,21$/�48,17$�
8QD� YH]� FRQVWLWXLGDV� OHJDOPHQWH�� \� FRQ� ODV� FRQGLFLRQHV� TXH� VH� GHWHUPLQHQ�� ODV
$VRFLDFLRQHV�GH�5DGLR\HQWHV�\�GH�7HOHVSHFWDGRUHV��GRV�UHSUHVHQWDQWHV�GH�ODV�PLVPDV
GHVLJQDGRV�DO�HIHFWR� IRUPDUiQ�SDUWH�GH� ORV�FRQVHMRV�D�TXH�VH� UHILHUH�HO�DUWtFXOR���GH
HVWH�(VWDWXWR�

',6326,&,Ï1�$',&,21$/�6(;7$�
(O�SHUVRQDO�GH�5DGLRWHOHYLVLyQ�HVSDxROD�\�GH�VXV�VRFLHGDGHV�TXH�DFFHGD�DO�&RQVHMR�GH
$GPLQLVWUDFLyQ�\�TXH��FRPR�FRQVHFXHQFLD�GHO�DUWtFXOR����DSDUWDGR�FXDWUR��GH�HVWD�/H\�
WXYLHUD�TXH�DEDQGRQDU�VX�SXHVWR�GH�WUDEDMR�� WHQGUi�JDUDQWL]DGD� OD� UHVHUYD�GH�SOD]D�\
VH�FRPSXWDUi�VX�DQWLJ�HGDG�FRPR�VL�VH�WUDWDUi�GH�H[FHGHQFLD�IRU]RVD�R�HVSHFLDO�

',6326,&,Ï1�$',&,21$/�6e37,0$�
/D�DGVFULSFLyQ�DGPLQLVWUDWLYD�GHO�(QWH�3~EOLFR�579(�VH�HVWDEOHFHUi�SRU�5HDO�'HFUHWR�

',6326,&,Ï1�75$16,725,$�35,0(5$�
8QR�� (O� &RQVHMR� GH� $GPLQLVWUDFLyQ�� D� SURSXHVWD� GHO� 'LUHFWRU� JHQHUDO� R�� D� WUDYpV� GH
HVWH�� GH� ORV� GLUHFWRUHV� GH� ORV� GLVWLQWRV� PHGLRV�� \� RtGRV� ORV� FRPLWpV� GH� HPSUHVD�
UHDOL]DUi�OD�DGVFULSFLyQ�GHO�SHUVRQDO�DFWXDOPHQWH�H[LVWHQWH�HQ�579(�D�FXDOTXLHUD�GH�ODV
VRFLHGDGHV� HVWDWDOHV�� $� SDUWLU� GHO� PRPHQWR� GH� OD� DGVFULSFLyQ�� OD� VRFLHGDG� D� TXH� VH
UHILHUH� TXHGD� VXEURJDGD� D� WRGRV� ORV� HIHFWRV� HQ� OD� UHODFLyQ� MXUtGLFD� SUHYLDPHQWH
H[LVWHQWH�HQWUH�579(�\�HO�SHUVRQDO�GH�UHIHUHQFLD�
6H� UHVSHWDUiQ�� HQ� WRGR� FDVR�� OD� FDWHJRUtD� SURIHVLRQDO�� OD� DQWLJ�HGDG� \� ORV� GHUHFKRV
HFRQyPLFRV�DGTXLULGRV�SRU�HO�SHUVRQDO��$VLPLVPR�VH�UHVSHWDUiQ�ORV�GHUHFKRV�VRFLDOHV



UHFRQRFLGRV�DFWXDOPHQWH�DO�SHUVRQDO�GHO�RUJDQLVPR�DXWyQRPR�579(��DGHFXiQGRORV��HQ
WRGR�FDVR��D�OD�DSOLFDFLyQ�GHO�SUHVHQWH�(VWDWXWR�
'RV�� (O� SHUVRQDO� ODERUDO� GHO� RUJDQLVPR� DXWyQRPR� 579(�� TXH� VH� DGVFULED� D� ODV
VRFLHGDGHV� HVWDWDOHV�� HQ� HO� VXSXHVWR� GH� TXH� DOJXQD� GH� HOODV� VH� H[WLQJXLHUD� R
SURFHGLHUD� D� OD� UHGXFFLyQ� GH� SODQWLOOD�� VH� LQWHJUDUi� HQ� FXDOTXLHUD� GH� ODV� VRFLHGDGHV
UHVWDQWHV�R�HQ�ORV�RUJDQLVPRV�GHO�(QWH�3~EOLFR�579(�

',6326,&,Ï1�75$16,725,$�6(*81'$�
(O�UpJLPHQ�GH�DGVFULSFLyQ�GHO�DFWXDO�SHUVRQDO�IXQFLRQDULR�TXH�SUHVWH�VXV�VHUYLFLRV�HQ�HO
RUJDQLVPR�DXWyQRPR�579(�� VHUi� UHJXODGR�SRU�5HDO�'HFUHWR��6LQ� SHUMXLFLR� GH�HOOR�� OD
DGVFULSFLyQ�D�XQ�GHVWLQR�VH� UHDOL]DUi�SRU�HO�&RQVHMR�GH�$GPLQLVWUDFLyQ�SURSXHVWD�GHO
'LUHFWRU�JHQHUDO�GHO�(QWH�3~EOLFR�579(�

',6326,&,Ï1�75$16,725,$�7(5&(5$�
/RV� IXQFLRQDULRV� GHO� (VWDGR� DGVFULWRV� DFWXDOPHQWH� D� OD� 'LUHFFLyQ� *HQHUDO� GH
5DGLRGLIXVLyQ�\�7HOHYLVLyQ��WDQWR�GH�HVFDOD�SURSLD�GHO�&XHUSR�(VSHFLDO�GH�7pFQLFRV�GH
,QIRUPDFLyQ� \� 7XULVPR� FRPR� GH� &XHUSRV�*HQHUDOHV� R� GH� RWURV� &XHUSRV� (VSHFLDOHV�
FRQ�GHVWLQR�HQ�GLFKD�'LUHFFLyQ�JHQHUDO��SDVDUiQ�DO�(QWH�3~EOLFR�579(�HQ�VLWXDFLyQ�GH
DFWLYR��FRQVHUYDQGR� OD�SOHQLWXG�GH�GHUHFKRV��HMHUFLWDQGR� OD�FRUUHVSRQGLHQWH�RSFLyQ�HQ
HO�SOD]R�GH�WUHV�PHVHV�D�SDUWLU�GH�OD�HQWUDGD�HQ�YLJRU�GHO�SUHVHQWH�(VWDWXWR�

',6326,&,Ï1�75$16,725,$�&8$57$�
/D� FRQVWLWXFLyQ� GH� ODV� QXHYDV� VRFLHGDGHV�� HQFDUJDGDV� GH� OD� JHVWLyQ� GH� ORV� VHUYLFLRV
S~EOLFRV� GH� UDGLRGLIXVLyQ� \� WHOHYLVLyQ�� DVt� FRPR� OD� LQWHJUDFLyQ� HQ� ODV� PLVPDV� GH� ORV
RUJDQLVPRV�DFWXDOPHQWH�H[LVWHQWHV�VHUi�UHJXODGD�SRU�5HDO�'HFUHWR��(Q�FXDOTXLHU�FDVR�
VH� LQWHJUDUiQ� FRPR� VHUYLFLRV� FRPXQHV� DGVFULWRV� DO� (QWH� 3~EOLFR� 579(�� OD� UHG� GH
GLIXVLyQ��HO�,QVWLWXWR�GH�5DGLR�\�7HOHYLVLyQ�(VSDxROD�\�OD�2UTXHVWD�\�&RURV�GH�579(��\
FXDQWDV�FRQFHVLRQHV�GH�UDGLRGLIXVLyQ���FRQ�XQR�\�RWUR�QRPEUH��YHQ]DQ��HQ�OR�VXFHVLYR�
SRU� WUDQVFXUVR� GHO� WLHPSR� \� QR� VHDQ� SURUURJDGDV� R� UHQRYDGDV� SRU� HO� *RELHUQR�� (O
RUJDQLVPR�DXWyQRPR�12�'2�TXHGDUi�H[WLQJXLGR�� LQWHJUiQGRVH�D�WRGRV� ORV�HIHFWRV�HQ
HO�(QWH�3~EOLFR�579(�



',6326,&,Ï1�75$16,725,$�48,17$�
+DVWD� WDQWR� VH� FRQVWLWX\DQ� ORV� yUJDQRV� GHO� (QWH� 3~EOLFR� 579(� \� ODV� VRFLHGDGHV
HVWDWDOHV�� FRQWLQXDUi� DSOLFiQGRVH� OD� OHJLVODFLyQ� DFWXDOPHQWH� YLJHQWH�� H[FHSWR� HQ� HO
UpJLPHQ�SUHVXSXHVWDULR�\�HQ�HO�GH�OD�DGTXLVLFLyQ�SDWULPRQLDO�\�FRQWUDWDFLyQ�GH�ELHQHV�\
VHUYLFLRV��D� ORV�TXH�VHUi�GH�DSOLFDFLyQ� OR�SUHYLVWR�HQ�HO�SUHVHQWH�(VWDWXWR��$� WDO� ILQ��HO
*RELHUQR�TXHGD�IDFXOWDGR�SDUD�GLFWDU�ODV�GLVSRVLFLRQHV�FRPSOHPHQWDULDV�SUHFLVDV�

',6326,&,Ï1�75$16,725,$�6(;7$�
/R� SUHYLVWR� HQ� HVWH� (VWDWXWR� FRQ� UHVSHFWR� D� ODV� &RPXQLGDGHV� $XWyQRPDV� VHUi� GH
DSOLFDFLyQ� D� ORV� HQWHV� SUHDXWRQyPLFRV� FRQ� VXMHFLyQ� D� ODV� H[LJHQFLDV� WpFQLFDV� GH� ORV
GLVWLQWRV�PHGLRV�

',6326,&,Ï1�),1$/�
6H� DXWRUL]D� DO� *RELHUQR�� SUHYLD� DXGLHQFLD� GHO� FRQVHMR� GH� (VWDGR� D� GLFWDU� ODV
GLVSRVLFLRQHV�UHJODPHQWDULDV�SUHFLVDV�SDUD�HO�GHVDUUROOR�GH�OR�SUHYLVWR�HQ�HVWH�(VWDWXWR�
VLQ�SHUMXLFLR�GH�ODV�IDFXOWDGHV�UHJODPHQWDULDV�DXWyQRPDV�UHFRQRFLGDV�HQ�HO�PLVPR�\�GH
ODV�LQVWUXFFLRQHV�\�FLUFXODUHV�TXH�HO�(QWH�3~EOLFR�579(�SXHGD�GLFWDU�SDUD�HO�FRUUHFWR�\
FRRUGLQDGR�IXQFLRQDPLHQWR�GH�ODV�VRFLHGDGHV�HVWDWDOHV�
3RU� WDQWR� PDQGR� D� WRGRV� ORV� HVSDxROHV�� SDUWLFXODUHV� \� DXWRULGDGHV�� TXH� JXDUGHQ� \
KDJDQ�JXDUGDU�HVWD�/H\�

3DODFLR�5HDO��GH�0DGULG��D����GH�HQHUR�GH������

�� -XDQ�&DUORV�5��±

(O�3UHVLGHQWH�GHO�*RELHUQR�
$GROIR�6XDUH]�*RQ]iOH]�

1RWDV�
$UWtFXORV�6HJXQGR�\�4XLQWR��5HGDFWDGR�VHJ~Q�OR�HVWDEOHFLGR�SRU�OD�GLVSRVLFLyQ�DGLFLRQDO�TXLQWD�GH
OD�/H\����������GH����GH�DEULO�


